HEMANG RESOURCES LIMITED

CIN : L65922TN1993PLC101885

November 10, 2020

To,

The Secretary

BSE Ltd.

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400001

Fax No. 022 2272 2041
Scrip Code: 531178

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with
Schedule IIl to the Listing Regulations, this is to inform you that the Board of Directors of the
Company at its Meeting through video conferencing mode held today, i.e., on Tuesday,
November 10, 2020 (which commenced at 12.30 p.m. and concluded at 01.10 p.m.), inter alia,
has approved the following:-

a) Approval of Standalone Un-Audited Financial Results of the Company for the Quarter
ended September 30, 2020.

Management Reply on Auditors Opinion on Stock Valuation:

The Company has total stock of around 20,248.11 MT out of which 19,988.5 MT is seized by
Tuticorin Court vide its order dated 06.09.2016 and Mangalore Court vide its order dated
17.04.2017

The aforesaid quantity is sized from almost four years and original seized quantities may not be
available as thermal coal deteriorates when stored in open yards due to self-burning in nature
(turning into ash and then earth) and also the possibility of pilferage cannot be ruled out.

As the matter is sub-judice and we are not in a position to analyze actual available quantity of
seized stock, however for giving the true and fair view value of inventories the value of stock
has been brought down to Rs. 2.64 Crores based on the market value of such stock derived from
the quotations received from outside parties interested in buying the said stock. Out of

aforesaid realizable value plot rent and other related expenses would be recovered by port
authorities.
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HEMANG RESOURCES LIMITED

CIN : L65922TN1993PLC101885

As per management the expected realizable value of seized stock is Rs. 2.64 Crores which will
continue to reduce or deteriorate with the passage of time. Hence total value of the available
ground stock which has to be reckoned in this case has been brought down to show true and
fair view of financials.

Kindly take the same on record.

Thanking You
Yours Faithfully,

For, Hemang Resources Limited

Company Secretary & Compliance Officer

Encl: as above
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Limited Review Report

10/11/2020
To,
The Board of directors,

Hemang Resources Ltd,

We have reviewed the accompanying statement of unaudited financial results of M/s. Hemang
resources Ltd (the “company”) for the quarter ended 30t September 2020 (“the statement”),
being submitted by the company pursuant to the requirements of regulation 33 of the SEBI
(Listing obligations and disclosure requirements) Regualtions, 2015, read with SEBI circular
CIR/CFD/FAC/62/2016/dated July 5,2016. This statement is the responsibility of the
company’s management and have been approved by the board of directors. Our responsibility

is to issue a report on these financial statement based on our review.

We conducted our review of the statement in accordance with the standard on review
engagement (SRE) 2410, Review of interim financial information performed by independent auditor of
the entity issued by institute of chartered accountant of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstalement. A review is limited primarily lo inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Accounting

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial vesults, prepared in accordance
with the Applicable accounting standards i.e., Indian Standards (Ind AS) prescribed under
section 133 of the companies act 2013 read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI Circular NO: CIR/CFD/FAC/62/2016 dated
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July 5,2016, clause of 41 of the listing agreement , including the manner in which it is to be

disclosed, or that it contains any material misstatement except the following;:

a) We are of the view that stock valuation done by the management for current quarter is 25%
less than the previous quarters and year ending March 2020. Hence, we are not able to
express our opinion on stock valuation and we qualify our opinion on the stock valuation

as no proper evidence and justification is provided in such case.
For Sathish Kumar & Associates

Chartered Accountants

(Firm Registration Number: 017448S)

M. a’w—d{« ok"":‘,/ '

Sathish Kumar Marasani

Proprietor
Member No: 240966
UDIN: 20240966 AAAABM4733
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Unaudited Financial Results for the Second Quarter / Period ended 30th September,2020

Na, XVl
QUARTER ENDED PERIOD ENDED YEAR ENDED
smo. | . Pasticulars o3 G20 [-30BAA01N I* 90,09.4030 | 3009 :
- . {undudited] 1 %[ {Unavsnedt] Junsudedil: Tun
I Revenue from Operations({Refer Notes 7} - - A5.94 - 67.58 134,68
I, Other Income 9.06 131073 1571 1,319.79 1,294.11 1,370.89
il Total Ravenue [+1]} 806 1,310.73 61.65] 131979 136169 1,505 58
V. Expenses:
{3} Purchases of Stock in Trade 0.45 6,89 {0.65 734 70 37 5545
(b} Decrease / {Increase) In Inventories of - - - - 0.00
[ 1] Stock in Trade 173 16 (6.88) 44 47 166 27 38.97 60.09
(c] Employee Benefits Expenses 13.51 2.22 2618 15.73 50.94 84.36
d] FInance Cost 8.83 1325 293 22.07 15.68 24.16
(e} Depreciation and Amortization 034 953 0.40 087 1.00 185
{f} Net Gain /Loss on Foreign Exchange Translation [3.51) 0.28 21.76 (3.23) 21.52 3133
{g) Other Expenses 23.72 1,184.16 52.77 1,207.88 1,515.40 1,872.39
Total Expenses 216.49 1200.44 147.85 1,416.93 1,713.88 2,129.64
V. Profit before excaptional and extraordinary items and tax(lll-1V] {207.44) 110.28 186.20) 197.14) |352.19) (624.07)
VI Exceptional items
vlj Profit before extracrdinary items and tax [V -VI} {207.44) 110.28 (85.20) 197.14) {352.19; (624.07)
vill Extroordingry items
X Profit betore tax {Vit-vill (207.44) 110.28 (86.20) 97.14) |352.19} 1624.07)
X. Tax expense:
(1) Current tax
{2) Deffered tax (142.79)
{3} Short Provision W/off -income Tax - - - -
Xl Profit {Loss) for the pariod from continuing operations |IX - X} 1207.44) 110.28 186.20} 197.14) (352,19 {481.29)
Xil. Profit/{Loss) from discontinuing operations
Il Tax expense of discontinulng operations
XIV, Profit/(Loss) from discontinuing oparations after tax{Xil-XH|
XY Protit/[loss) for the period X1 XV} {207.44}' 110.28 {86.20) {97.14) 352.19) 1481.29)
xvi Other Comprehensive Income
A-{i] lvems that will not be reclassified 10 profit or loss
{ii} Income tax relating to items that will not be reclassified to profit or
foss
8- (1) ftems that will be reclassified to profit ar loss
{ii) Income tax relating to nems that will be reciassifiert to profit or loss
Total Comprehensive Income for the period (XV +XVI) (Comprising (207.44) 11028 {86.20) {97.14) {352.19) (481.29)
XVl [profit {Loss) and other Comprehensive Income for the period)
Paid up Equity Share Capital of Rs.10/- each 1,320.00 1,320.00 1,320.00 1,320.00 1,320.00 1,320.00
XViil.__[Earnings per Equity Shara: [F.V, % 10/-]
{1) Basic {1.57) 0.84 {0.65) (0.7 (2,67) {3.65)
{2 Diluted (1.57} 084 {0.65) 10,74} 267} 13.65)
otes.
1

The statutory auditors have carried out limited review audit of the result for the quarter / period ended on September 30, 2020.

The above results, duly reviewed by the Audit Committee, have been approved by the Board of Directors in its meeting held on 10th November, 2020

2 The company has not received any complaint from investor during the quarter ended 30th September, 2020. There is na complaint pending
at the end of September 30, 2020.
3 The Company has adopted Ind AS Standard effective from April 01, 2017 and these financial resu'ts have been prepared in accordance with recoginition
and measurment principle laid down in (nd As 34,
4 Reconciliation between financial results, as previously and as restated under Ind-As are as under
sl. No. Particulars ’Er. Ended | Yea: ended T
on 31.03.2020
30.09.202C
Un-Audited | Audited
Net Profit as per indian GAAP 1207 44) {481.29)
(a) | Gain and Losses that Cannot be reclassified back to P and L
(b) | Gain and Lasses that Can be reclassified back to P and L |
[ (Tc!al Comprehensive income (after tax) {207.44) {481.29) T

w

The Company has operations under two divisions r.e, Coal Trading & Infrastructure/Trading in land.

Previous period/year figures have been rounded off/tegrouped/recasted wherever necessary to make 1t comparable with current
period/Year,

o

For, Hemang Resources Limited

H Crgitady signec by
Sumit Soron Upadomy

Upadhyay 555705
Sumit Upadhyay
Director

DIN: 08526456

Place: Indore
Date: 10-Nov-20



HEMANG RESOURCES LIMITED

Un-Audited Statement of Assets and Liabilities as at 30th September, 2020

(Rs. In Lakhs )

particulars Note No. As at 30th As at 315t March

September 2020 2020
Unaudited Audited

(1) ASSETS

Non-current assets

{a) Property, Plant and Equipment 1 5.23 6.07

{b) Capital work-in-progress

(c) Investment Property 2 8.98 8.98

(d} Goodwill

(e) Other intangible assets

{f) Intangible assets under evelopment

(g} Biological Assets other than bearer plants

{h) Financial Assets

(i) Investments 3 23.50 23.50

(i) Trade receivables

{iit) Loans 4 759.43 807.62

(iv) Others (to be specified)

(i) Deferred tax assets {net) 5 1,159.19 1,159.19

{J) Other non-current assets 6 235.86 235.86

(2) Current assets

(a) Inventories 7 1,298.53 1,471.69

{b) Financial Assets

{i) Investments

(i) Trade receivabies 8 1,739.30 2,914.01

(iii) Cash and cash equivalents 9 424.83 42853

(iv} Bank balances other than (iii) above

(v) Loans 10 259.92 309.97

{vi} Others (to be specified)

(c) Current Tax Assets (Net)

d) Other current assets 11 96.54 97.92
Total Assets 6,011.30 7,463.34
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 1,320.00 1,320.00
{b) Other Equity 13 (952.56) (855.42)
LIABILITIES
Non Current liabilities
a) Financial Uabilities
(i) Borrowings 14 70.90 70.90
Current liabilities
(a) Financial Liabilities 15 814.78 814.78
(i) Borrowings 16 1,845.81 3,188.45
(i) Trade payables 17 2,657.10
a) Outstanding dues of Micro and Small Enterprises
b) Outstand?ng dues of Creditors other than Micro and 2.654.29
Small Enterprises
(iii) Other financial fiabilities
{b) Other current liabilities 18 105.45 130.13
(c) Provisions 19 149.82 140.20
(d) Current Tax Liabilities {Net)

Total Equity and Liabilities 6,011.30 7,463.34

Place : Indore
Date: 10-Nov-20

For, Hemang Resources Limited

Sumit
Upadhyay

Digitaily signed by
Sumit Upadhyay
Date: 2020.11.10
13:20:55 +05°30'

Sumit Upadhyay
Director
DIN: 08526456
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Reporting of Segment-Wise Revenue, Results and Capital Employed along with quarterly results for second quarter / period ended 30.09.2020

(Rs. in Lakhs)

Quarter Ended Period Ended
S.No. [ Particulars ) 0.06:2020 30,0923 3@9 i3 .09 418
Unaudited Unaudited | Unaudited Unaudited | Unaddited Audited
1 |Segment Revenue
(a) Coal trading Segment - 45.94 67.58 134 68
(b) Infrastructure Segment
Total - - 45.94 - 67.58 134.68
Less: Inter Segment Revenue
Net Sales from Operations - - 45.94 - 67.58 134.68
2 |Segment Result
Profit / {Loss) before Tax & interest
(a) Coal trading Segment (207 49) 10053 (99 01) {(106.94) {372 70) (702 88)
{b) Infrastructure Segment
Total (207.49) 100.53 (99.01) (106.94) (372.70) (702.88)
Less*
-interest Expenses Net (Expenses / income) (0 05) (9 75) (12 81) {9 80) (2051) {78 81}
-Unallocable Expenses/ (Incomes)
Total Profit/(Loss) Before Tax {207.44) 110.28 {86.20) {97.14) (352.19 (624.07)
3 |Capital Employed
(Segment Assets - Seg Liabilities)
(a) Coal trading Segment (676.17) (468.74) (449.93) (676.17) (449.93) (579.03)
(b} infrastructure Segment 1,043.61 1,043.61 1,043.61 1,043.61 1,043.61 1,043.61
Total 367.44 574.87 593.68 367.44 593.68 464.58

Place : Indore
Date: 10-Nov-20

For, Hemang Resources Limited

Sumit
Date: 20201

U pad hyay 13:21:24 +05°30

Sumit Upadhyay
Director
DIN: 08526456

Digrtaily signed by
Sumit Upadhyay
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HEMANG RESOURCES LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 30.09.202(

|Rs. In Lakhs }
particulars Period end 09.2020 | Yesr erided 31.03.2020
- Amount Amount Amount | Amount

Cash Flow From Operating Activities

Net Profit before Tax {a7.14} (624.07)

Adjustments for :

Dividend Recelved

Depreciation 0.87 1.85

Financial tncome: 16.29 90.56

Excess Provision W/off Income Tax

Loss/ (Profit) an Foreign Exchange Fluctuation

toss/ {Profit) on Sales of Investment - {6.34)

Financia! Expense 6.49 11.75

Cash Operating Profit before working capital changes (73.49) (526.24)

Increase / {Decrease) In Trade Pavables 2.80 (1,256.54)

Increase / {Decrease) in Short Term Provisions 9.62 (60.0%)

increase / (Decrease) in Other Current Liabilities (21 68) (18.12);

Increase / {Decrease} in Other Non - Current Liabilities -

{increase} / Decrease in inventories 173 16 8D 08

{increase) / Decrease in Trage Receivables 1,174.71 2,074.48

(tncrease) / Decrease in Long Term Loans & Advances 4819 26.50

{tncrease) / Decrease in Otner Non Current Assets (Exct Misc Expenses) 78 64

{Increase} / Decrease in Shart term Loans & Advances 5004 530 28

(Increase}/ Decrease in Other Current Assets 138 2604
Net Cash From Operating Activities (A} 1361.75 1.361.75 93553 | 93553
Cash Flow From Investing Activities

Dividend Income

Interest income {16.29) {90.56)

Purchase of Fixed Assets {0.03) (0.2}

Sales/ {Purchase) of investments

increase in Fixed Deposits and other Deposits with Bank 12.68) 42.17
Net Cash Used In Investing Activities {B} {19.00) (19.00) (48.69)(  {48.69)
Cash Flow From Flnancing Activities

Increase/(Decraase) in Borrowings {1,342 65} (841.48)

Dividend Paid an Preference Shares

Dividend Paid on Equity Shares

Dividend Distribution Tax Paid

Fluctuation on Financial Expenses [Net)

Financial Expense 6.49 (1175}
Net Cash Used In Financing Activities (C) (1.336.16}| {1,336.16)|  (853.23)| (853.23)
Net Increase In Cash and Cash Equivaients (A + B+ €] I 6.59 33.62
ADD :Cash and cash equivalents - Opening - 15t April ! 7587 42.25
Cash and cash equivalents - Closing - 30th Sep 82.46 75.87

Footnote to Cash Flaw Statement,

1. Components of Cash and Cash Equivalents are produced as under.

|Particutars " - ; ’ 5 S Parlod ended 30.09.2020 201920 -
Cash & Cash Equivalents
Balances with Banks
Cursent Account 65.47 15.86
Cash orhand 0.00 0.01
Total of Cash & Cash Equivalent 69.47 75.87
2 Reconciiatron of Cash and Cash Ecuivaients with Cash and Bank Balances as per the Batance Sheet Balances
Particulars Period ended 30.09.2020 2019--20
Cash and cash equivalents as above 69.47 75.87
Add - Other Cash and Bank Balances
Earmarked Balances - Equity Dividend Account 1478 14.78
Flxed Deposit dccount maturity more than 3 month & fess than 12 months 339.41 336.73
Fixed Deposit account having maturity More than 12 Months 116 118
Cash and Bank Balances classified as Current {Refer Note 9-As per INDAS) 424.83 428.54

Place : Indore
Date: 10-Nov-20

For, Hemang Resources Limited

Sumit

R v

Upadhyay o
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umit Upadhyay
Director
DiN: 08526456



